AP HUG – Chapter 11: Industry & International Trade:        Competition and Cooperation in a Globalized World
1. Key Vocabulary. Write a GIST-style definition in your own words for the following:

	Protectionism =

Goal & Example:


	Tariff =

Goal & Example:

	Subsidy =

Goal & Example:


	Free Trade = 

Goal & Example:




2. Historical Background of today’s global economic system: How did phase each contribute?



3. Why did the USA promote FREE TRADE after WW2? What resulted from it circa 1945-1990?
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4. Why does trade occur?
	Trade Reasons:

Comparative Advantage =

	Positives: 
	Negatives:
	New Realities It Creates:


5. What is GLOBALIZATION & what are its impacts?
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6. Many Trade Agreements exist today. Analyze the types & their respective positives & negatives
	Types of Agreements  


	European Union

Type:

Positives:
Negatives:


	NAFTA

Type:

Positives:

Negatives:
	WTO

Type:

Positives:

Negatives:


Great Depression 1930s: Realities: 


Government Reactions:





Contributed to rise of:








Post-WW2 Cold War: 


USA felt threatened by:


Pres. Truman priorities:





Bretton Woods Conference Established & led to creation of:








World War 2:                    Impact on USA:








USA Post-WW2 Trade Policy





Economic Impact on USA





Economic Impact Abroad





Global Political Impact





Vs.





On Developed Countries





On Developing Countries





Impact on Global Trade





Globalization Impacts








